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Sir/ Madam/ M/s, i ! :
DIN 20081576278 is g"éﬁgg@teds in respect of computation sheet of Order u/s 154 dated 05/11/2024
passed in ITD/AST application of Income Tax Department in the case of TAMILNADU STEEL TUBES
LIMITED, PAN AAACTZ2381C for the AY 2009-10. This DIN may be treated as commaon DIN for the
refevant order and all its annexures.
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DIN: 20091576278
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~ GOVERNMENT OF INDIA
OFF!CE QF‘ WE ASSISTANT COMMISSIONER OF INCOME TAX
; CORPORATE CIRCLE ~ 3{1),
- Room No.411, 4% Floor, Wanaparthy Block,
121, Utharﬁér ‘Gandhi Salas Nungambakkam, Chennai-600034.
e-mail ID: chennan deit.c3. ‘l@mcomg{taxgm in, Ph: 044- 28338497

CC3(1/PAN AAACT236 [CE T T Date: 05.11.2024.

PRESENT: M.SRINIVASAN, RS t
Assistant Commissioner of Income -Tax, Cerporate Circle-3{1), Chennail

Sub: Rectification order u/s 154 of the Ingome-dax Act, 1981 — in the case of
M/s. ?AMIL.N?&DEE STEEL TUBES LIMITED (PAN: AAACT2381C) —
Floor, No.22, Wﬁ%ﬁﬁrﬁf& Fi;i}ad Nungambakkam, Chennai-600034 -
A Y.:2009-10 - Reg

Ref: 1. Rectification order u/s 154 dated 03.02.2012.
2. Assessee’s rectification petition dated 03.11.2012. s
3. Assessee's r_suNivar:an dated 01.09.2023 with grievance UID

2309020427385,

Rk ¥

Order u/s.154 of the Income Tax Act. 1961:

1. In the intimation u/s 143{1) dated 09.02.2011, income was determined at
Rs.1,86,57,810/- under normal provisions as against ‘nil’ income returned by the
assessee after adjustment of brought losses. The assessee filed rectification dzted
19.10.2011 and in response to the same, rectification order u/s 154 was passed by
the CPC on 03.02.2012 in which the correct adjustment of brought forward losses
was allowed and total income under normal previsions of the Act was determinad at
Rs. Nil and however, ‘Book Profit’ u/s 1158 was determined at Rs. 2,82,02,127/-
which is the Net Profit as per the P& L account for the Financial Year 2008-09,

2. .The assessee filed rectification petition dated 03.11,2012 pointing out that the
assessee was declared as a ‘Sick Industrial Company’ by the order of the BifR dated
21.05.2003 and that as per the provisions of section 115JB, the amount of profits of
such sick industrial company is to be reduced in the computation of Bock Profit
commencing from the assessment year relevant to the previous year in which the
said compeny has become a sick industrial company and ending with the
assessment year during which the entire net worth of such company becomes equal
to or exceeds the accumulated losses. The assessee has submitted that since the net
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Less:

fess:

Add:

AAACTI3EL C/2609-10/154

worth has not exceed the accumuiated losses as on 31.03.2009, the entira profit is
allowable as deduction in the computation of Book Profit. Thus, the assessee
requestad to rectify the rectification order dated 3.2.2012 by reducing the ‘Book
Profit’ brought to tax. :

The assesseé’s submissions have been verified and the same is found to be correct.
The assessee has been declared as a Sick Industrial Combany by the BIFR. Furthet
the Net Worth of the company as on 31.03.2009 is Rs. 6,22,38,120/- (Networth is the
sum total of the paid up (féiéitm and free reserves as per the definition in Section
3(1)(ga) of the Sick Industrial Companies (Special Provisions) Act, 1985) and the
accumulated losses as on 31.03.2009 is Rs. 6,53,84,161/-. Thus, the networth has
not exceeded the accumulated losses during the assessment year 2009-10.
Therefore, the entire ‘pr%git&ofga sick inﬁus“triaii@cﬁmpan*}' Is required to be recuced as
per clause (vil} of Explanation f?tB;SubE’eétion (2 of Section 11518. '

Thus, there is an apparent misteke on record and the rectification order dated
3.2.2012 is accordingly rectified as under: :

Total Income under Normal Provisions of the Act
as per order u/s 154 dated 3.2.2012 - Rs. Mil

Book Profit as per rectification order
dated 3.2.2012 _ - R8s, 2,82,02,127/-
Deduction as discussed above :

Rs, 7,8%2,02,127(-

- Rs. Mil
Tax thereon : - Rs. Nil
TGS -- Rs. 17,080/
Refund due St -- Rs. 17,080/
interest u/s 2444 (from April 2009
to November 2024} ! - Rs. 16,074/-
Net Refund ; ! Rs. 33,150/-

M Y o
’[ donvieze
. &

(M.SRINIVASAN, IRS},
Assistant Commissioner of Income Tax.

Corporate Circle-3(13, Chennal,
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GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
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| ey = ~ Computation Sheet

§  AAACTZ381C : Assessment
% : = o | Year, EPT
= Name M/S TAMILNADU | Address | NO 22/111ST
l = | STEEL TUBES ' -~ _ | FLOORWHEAT CROFTS
= EIWNTED - 350 ol ROADNUNGAMBAKKAMCH |
z AN it | ENNAITAMILNADU 600034
Residential | Resident = | Order Section | 154
Status G Tl
DIN & 20091576278: g."br‘c‘ierﬂDat)e 05/11/2024
Document 5 W e Rl SR
Number | o l® Ll
ITBA wsmcowsmm@z e
Reference | 4- 25!10701{3&223 (1)
No. s v? : _;__ 9 ;" Sy )
Fey _ s A, Repo ting Heads Amaum as pe,i' Current Order {in Rs.} |
| HEADS OF INCOME _ T . (I
| 1. INCOME FROM SALARY 0
2. | INCOME FROM HOUSE PROPERTY # ' _ 0|
INCOME FROM NON SPECULATIVE A i
.3. BUSINESS | 4,54,03,138
4 | INCOME FROM SPECULATIVE o
_ © % | BUSINESS :
‘ 5 | PROFIT AND GAINS FROM SPECIFIED 5
' | BUSINESS . L
6 | SHORT TERM CAPITAL GAINS (U/S | ] o
| 111A) ! R Erl SR RN R
7. | SHORT TERM CAPITAL GAINS(OTHERS) | 0]
g .| LONG TERM CAPITAL GAINS {WITH l o
| INDEXATION) &

m«xr—-—.n s(nsu.-l -r_lis‘x *ﬁé -‘fx\l A¢.m:~x&

RO(}M NO 411 FO’URTH FLOOR CHENNAFWANAPARTHYELOCK No 121 MAHATMA GANDHI ROAD NUNGAMBAKKAM CHENNAE l’amd
Nadu, 600034
Email: CHENNALDCIT.C31@INCOMETAX.GOV.IN, Cffice Phone:04428338497

move - The woebsity adiress of the e-dlling porte! has been changed from wwwincometaxindiaetifing;cov.in to www. incometax.goviln
* DIN- Document identification Nwo.



| LONG TERM %PITAL GAINS (WITHOUT

INDEXATION) _

10.

TOTAL LONG TEI% c;@g;gu_ GAINS

11,

""" JRCE OTHER
THAN FROM OWING RACE HORSES

12.

WINNING FROM
LOTTERIES/ICROSSWORD PUZZLES etc.

13.

INCOME FR@M OWING %&C@é’i@ﬂ&ﬁs

14.

TOTAL INCOME FROM| omeR
SOURCES

15.

16. 1,

L

AG?%?%;ST OU$§ *PRQ :

18.

*CLJ&REN "YEAR LOSS A

19.

SAINST BUSINESS ING’,@&E

AG&WST %0&& TERM

20.

CURRENT YEAR LOS! Tf:'; ey
AGAINST LONG TERM %‘m

B

21.

CURRENT Y 'ﬁa_os%ggv.ggwen

Rsoumz‘ﬁmwmg i

AGA NST HOUSE PROPERTY INCOME

- BROUGHT ”FORWARD LOSS ADJUSTED

’BR%@GF@F@&W 0SS ADJUS
AGAINST LONG TERM CAPITAL GAIN

BROUGHT FORWARD LOB&A&%&ST&BT
AGAINST OTHERS SOURCES INCOME

TOTAL BROUGHT FORWARDED LOSS
ADJUSTMENT

GROSS‘ TOTAL IN{;@M&

-1-54 H1

DEDL%@?[ONS uwgga gmm‘ga VIA

ASSESSED INCOME _v :




$$$$$

34, | AGRICULTURAL INCOME 81l 0|
35. ; AGGREGATE INCOME 0|

6 | DEEMED INCOME U/S 71508 (MAT 0
20 | INCOME). __ ;

37 DEEMED INCOME U/S 1@4@ (ARAT i

© | INCOME) =l
TAX CALCULATIONS ¢ g R

38. | GROSSTAX T S
30, |REBATE . . = . . 0]
40, | SURCHARGE = 0 "o TEN 0
41, | EDUCATION CE$§ i e T 38 3
| 42, | TAXCREDIT UiS :madwa*l@m_ s 0
| 43. | RELIEF Uls 89(1) UiS gﬁmis R 0|
| 44. | NET TAX _ L i 0
45 | INTEREST U/S 234A uwg T 0!
i m——— T . !
48, | DELAY PERIOD &30 wogeteey 000 |
47 INTERESTU/S 2348 & o 8 © .
48, |WTERESTUS28C T L 0
20, |OROSSDEMAND - =~ EIEE 1
| TAXES PAYMENTDETAILS |
50. TDS/TCS > R e : 17.080 |
51. | ADVANCE TAX : £1! 9
52. | SELF ASSESSM&NT TAK ¢ gt 0|
53. | REGULAR ASSESSMENT ?M, ¥ i 0 |
54. | AMOUNT ALREADY REF&ND&D TR ISN
55. | TOTAL TAX PAID . i 17080 |
DIVIDEND DISTRIBUTION T. gmémn_s' " §51 % 1

TADDITIONAL INCOME TAX AND

56, | INTEREST PAYABLE ON ﬁrsmisuvrm 0
PROFITS $
=7 | ADDITIONAL INCOME TAX AND 0
- | INTEREST PAID i 2
__________ | FINAL DETAILS 2
| 58. | TOTAL TAX AND INTEREST PAYABLE 47,080 |
59. | INTEREST U/S 244A -16,074 |

" 60. | INTEREST MADE U/S 244A RECOVERED T
61 | DELAY PERIOD ATTRIBUTABLE TO = =
Bl | ASBESSEE |
62. | INTEREST U/S 234D 0|
63. | INTEREST WS 220 g
DEMAND / REFUND THINENE o - BE -

64. | NET AMOUNT PAYABLE /| REFUNDABLE -33,150

~ | IN WORDS RUPEES: THIRTY THREE THOUSAND ONE HUNDRED
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